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Corporate Background and Major Developments

Corporate backgroud and major developments

  -    HALAL
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Registered

Registered capital

Paid-up capital

Nature of Business

Website

Factory

Subsidiaries Agriculture Machine Services Co., Ltd. 

   Khonburi Power Plant Co., Ltd

   Khonburi Bio Energy Co., Ltd.

General Information
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1. Sugar production and distribution  

 1.1 Raw Sugar

 1.2  Brown Sugar and Natural Sugar

 1.3 White Sugar

 

2. By-products from sugar production

 2.1 Molasses

 2.2 Biomass Electricity

Nature of Business and Income Structure of the Company
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Nature of Business and Income Structure of the Company

             

    

                                                                                                  %                         %                          % 

 Domestic sales

 - 

 - 

 - 

 Total domestic sales 936.6 19.6 1,077.8 17.5 973.9 14.7 

  

 Export sales

 - 

 - 

 - 

 - 

 Total export sales 3,019.7 63.3 3,778.2 61.3 4,535.1 68.3 

 Total income of sugar 3,956.3 82.9 4,856.0 78.8 5,509.0 83.0

 Grand total revenues 4,774.2 100.0 6,159.9 100.0 6,636.9 100.0
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Marketing and Competition of Sugar Industry

1. Foreign markets 

Source: F.O. Licth’s International Sugar and Sweetener 
Report on November 1, 2012
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2. Local market 

Marketing and Competition of Sugar Industry
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1. RISK RELATED TO THE BUSINESS OF THE COMPANY

 

2 Risk of volatile sugar prices in the global market

 1.3 Risk from foreign exchange rates

Risk Factors
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 1.4 Risk from raw material supplies-sugarcane

 Risk from the cost of sugarcane

Risk Factors
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 1.6 Risk from the quality of raw material-sugarcane

 1.7 Risk of bad debts arising from loans granted to sugarcane farmers (advance loans)

8 Risk from the impact on the environment

Risk Factors
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RISK FROM THE GOVERNMENT POLICY

Risk Factors
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1. SHAREHOLDING STRUCTURE 

 

 

     

  

1          

2 

 

 

 

 

 

 

 Policy and Dividend payment

 

Shareholding Structure and Management
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2. MANAGEMENT STRUCTURE 

 

 (1) The Board of Directors

  

Scope of Duties and Responsibilities of the Board of Directors

Shareholding Structure and Management
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Shareholding Structure and Management
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 (2)  The Executive Committee

   No. Name of Directors Position

Scope of Duties and Responsibilities of the Executive Committee

Shareholding Structure and Management
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 (3) The Audit Committee

   No.   Name of Directors                Position

 

Scope of Duties and Responsibilities of the Audit Committee 

Shareholding Structure and Management
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 (4)  The Risk Management Committee

              No.                          Name of Directors Position

 

Scope of Duties and Responsibilities of the Risk Management Committee

Shareholding Structure and Management
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 (5) The Nomination and Remuneration Committee

   No. Name of Directors Position

Scope of Duties and Responsibilities of The Nomination and Remuneration Committee 

Shareholding Structure and Management
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 (6)  Executive Management Team

 No. Name of Directors Position

1

2

 

Scope of Duties and Responsibilities of the Managing Director 

Shareholding Structure and Management
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Shareholding Structure and Management

3.  NOMINATION OF DIRECTORS AND EXECUTIVES

4. REMUNERATION OF DIRECTORS AND EXECUTIVE

  4.1  Remuneration of Directors

  Names      Year of 2010           Year of 2011               Year of 2012 

  Meeting Annual Total Meeting Annual Total Meeting Annual Total 

  Allowance Remuneration  Allowance Remuneration  Allowance Remuneration 

        Total 205,000 2,887,500 3,092,500 1,310,000 2,850,000 4,160,000 1,250,000 3,135,000 4,385,000



28

Shareholding Structure and Management

 4.2.  Remuneration of executives      

  Remunerations Year of 2010  Year of 2011  Year of 2012
   

5. SURVEILLANCE FOR THE USE OF INSIDE INFORMATION 
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  1. Mr. Suthep Wongvorazathe
 

  2.  Mr. Takon Tawintermsup
 

Education 

 

Training by the Thai Institute of Directors Association (IOD)

Experiences  

Education 

 

Training by the Thai Institute of Directors Association (IOD)

Experiences  

1. Mr. Suthep Wongvorazathe 2.  Mr. Takon Tawintermsup

Director and Management Profile
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Education 

Training by the Thai Institute of Directors Association (IOD)

Experiences  

Education 

 

Training by the Thai Institute of Directors Association (IOD)

 

Experiences  

  3. Mr. Somkiat Twiltermsup
 

  4. Mr. Issara Twiltermsup
 

Director and Managment Profile
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Director and Management Profile

Education 

Training by the Thai Institute of Directors Association (IOD)

Experiences  

Education 

Training by the Thai Institute of Directors Association (IOD)

Experiences  

   5. Mr. Amnart Rumpoeypong
 

  6. Mr. Sran Smutkochorn
 

5. Mr. Amnart Rumpoeypong 6. Mr. Sran Smutkochorn
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Education

Training by the Thai Institute of Directors Association (IOD)

Experiences  

 

Education 

Training by the Thai Institute of Directors Association (IOD)

Experiences  

  7. Dr. Tawatchai  Nakhata
 

  8. Mr. Prathueng  Srirodbang
 

 7. Dr. Tawatchai  Nakhata  8. Mr. Prathueng  Srirodbang

Director and Managment Profile
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Education

Training by the Thai Institute of Directors Association (IOD)

Experiences  

Education 

Training by the Thai Institute of Directors Association (IOD)

Experiences  

  9. Mrs. Suvimol Krittayakiern   10. Mr. Somtawin  Boonbanyen
 

9. Mrs. Suvimol Krittayakiern  10. Mr. Somtawin  Boonbanyen

Director and Management Profile
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Education

Training by the Thai Institute of Directors Association (IOD)

Experiences  

Education 

Training by the Thai Institute of Directors Association (IOD)

Experiences  

  11. Mrs. Pornpun Boonchaisri
 

  12. Ms. Surawee Puangthong
 

 11. Mrs. Pornpun Boonchaisri 12. Ms. Surawee Puangthong

Director and Managment Profile
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Education 

Training by the Thai Institute of Directors Association (IOD)

Experiences  

Education 

Training by the Thai Institute of Directors Association (IOD)

Experiences  

  13. Ms. Rathavudh Saetang   14. Mr. Thanthit  Kasemsup
  

Director and Management Profile
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1. Rights of Shareholders

 1.1 Disclosure of Information about the Meetings of Shareholders

 1.2 Procedure of the Meeting of Shareholders

2. Equitable Treatment to Shareholders     

 2.1 Proposal for Additional Agendas in the Meetings of Shareholders

Corporate Governance
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Corporate Governance

 2.2 Nomination of the Directors of the Company

 2.3  Proxy of Shareholders in case of Absence from the Meeting

 

 2.5 Appointment of Directors

 2.6 Guidance on Retention and Prevention of the Use of the Internal Information

3. Roles of Stakeholders

 3.1 Shareholder and Investor 

 3.2 Customers 

 3.3 Employees  

 3.4 Creditors 
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 3.5  Business partners 

 3.6 Society and Communities 

 3.7 Competitors 

4. Disclosure and Transparency.

 

 4.2 Disclosure of Information

Corporate Governance
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 4.3 Disclosure of Corporate Governance Policy.

 4.4 Statement on Responsibilities of the Board of Directors to the Financial Statements.

  4.5 Disclosure of Roles and Duties of the Board of Directors and Sub-committees

       

     Nomination      

 Name of Directors    and  

     Remuneration  

     Committee 

 

 

 

 

 

 

 

 

 

5. Responsibilities of the Board

Corporate Governance
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 5.1 Structure of the Board of Directors

 5.2 Sub-committees

 5.3 Roles, Duties and Responsibilities of the Board of Directors    

 5.4 Meetings of the Board of Directors

Corporate Governance
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 5.5 Self-assessment of the Board of Directors

6. INTERNAL AUDIT OFFICE

Corporate Governance
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Related Transactions
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Related Transactions
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Report of the Board of Directors’ Responsibility to the Financial Reports
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Report of the Audit Committee

Attn :  All shareholders of Khonburi Sugar Public Company Limited

 

 Reviews of connected transactions - 
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Report of the Audit Committee

 Reviews of good corporate governance 

 Reviews of policy - level risk management - 

 Reviews of internal control system - 

 Reviews of the Company’s internal audit affairs - 

 Reviews of compliance with law on securities and stock exchange, requirements of the Stock Exchange of 

Thailand and other related laws -

 Appointment of the external auditor for 2013 - 
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Management Discussion and Analysis of Financial Status and Operationg Results

1. Financial Status

 1.1 Assets

 1.2  Liabilities

 1.3  Shareholders’ Equity
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2. Operating Results 

Performance Overview

Total income 

         

 Revenve      

 Total income 6,159.9 6,636.9 7.7

Management Discussion and Analysis of Financial Status and Operationg Results
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Management Discussion and Analysis of Financial Status and Operationg Results

Sales and service income 

 

 Total income from sales of sugar    4,856.0     5,509.0  13.4
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Selling and administrative expenses

Interest expenses

Corporate income tax

Management Discussion and Analysis of Financial Status and Operationg Results
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Independent Auditor’s Report

Management’s Responsibility for the Financial Statements

Auditor’s Responsibility

Opinion

Report of Independent Auditor
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Assets 

Current assets  

Total current assets  

Non-current assets  

Total non - current assets  

Total assets  

 

   

8
9

10
11

7
12

13

14
15
11

13
16
17
18

(Unit : Baht)

Note 31 December
 2012

31 December
 2012

31 December
 2011

31 December
 2011

Consolidated Separate

 - 

-   

 - 

 - 

 - 

 - 

 - 

 -   

 - 

 - 

 - 

 - 

 - 

Khonburi Sugar Public Company Limited and its subsidiaries

As at 31 December 2012

Statements of Financial Position
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Statements of Financial Position (Cont.)

Note 31 December
 2012

31 December
 2012

31 December
 2011

31 December
 2011

Consolidated Separate

Liabilities and shareholders’ equity  

Current liabilities  

Total current liabilities  

Non-current liabilities

Total non-current liabilities  

Total liabilities  

 

19
20

21

22

21

22
23

  

- 

- 

 - 

  

- 

 - 

Khonburi Sugar Public Company Limited and its subsidiaries

As at 31 December 2012
(Unit : Baht)
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Note 31 December
 2012

31 December
 2012

31 December
 2011

31 December
 2011

Consolidated Separate

Shareholders’ equity 

 

Total shareholders’ equity  

Total liabilities and shareholders’ equity  

 

    

24

25

 - 

   

  

Khonburi Sugar Public Company Limited and its subsidiaries

As at 31 December 2012

Statements of Financial Position (Cont.)

(Unit : Baht)
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Note

Consolidated Separate

(Unit : Baht)

For the period 
as from 

1 October 2011 
to 31 December 

2011

For the period 
as from 

1 October 2011 
to 31 December 

2011

For 
the year 
ended

31 December
2012

For 
the year 
ended

31 December
2012

Revenues   

Total revenues 
Expenses    

Total expenses 

 
Other comprehinsive income :  

 
 

Earnings per share

  

 - 

 - 

- 

 - 

 - 

 - 

 - 

- 

 - 

 - 
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Khonburi Sugar Public Company Limited and its subsidiaries

Statements of comprehensive Income

Statements of Comprehensive Income
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Consolidated Separate

(Unit : Baht)

For the period 
as from 

1 October 2011 
to 31 December 

2011

For the period 
as from 

1 October 2011 
to 31 December 

2011

For 
the year 
ended

31 December
2012

For 
the year 
ended

31 December
2012

  

 in operating assets and liabilities  

Operating assets (increase) decrease  

Operating liabilities increase (decrease)  

  

  

 - 

 - 

 - 

 - 

 - 

 - 

 - 

Khonburi Sugar Public Company Limited and its subsidiaries

Cash Flow Statements



ANNUAL REPORT 2012 59

Cash Flow Statements (Cont.)

Consolidated Separate

(Unit : Baht)

For the period 
as from 

1 October 2011 
to 31 December 

2011

For the period 
as from 

1 October 2011 
to 31 December 

2011

For 
the year 
ended

31 December
2012

For 
the year 
ended

31 December
2012

§º¡ÃÐáÊà§Ô¹Ê´ (μ‹Í)

  

Net decrease in cash and cash equivalents  

  

   

 - 

 - 

 - 

 - 

 - 

 

 -   

  

 - 

 - 

 - 

 - 

 -   

 -   

 -   

  

Khonburi Sugar Public Company Limited and its subsidiaries
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Consolidated Separate

(Unit : Baht)

For the period 
as from 

1 October 2011 
to 31 December 

2011

For the period 
as from 

1 October 2011 
to 31 December 

2011

For 
the year 
ended

31 December
2012

For 
the year 
ended

31 December
2012

 

   

 - 

 

 

 

 - 

 - 

 

- 

 

- 

 - 

 

 

 

 - 

 - 

 

- 

 

 

- 

Khonburi Sugar Public Company Limited and its subsidiaries

Cash Flow Statements (Cont.)
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1.  General information

2.  Basis of preparation

    

                                                            2012 2011

                                 % %                                    

3. New accounting standards not yet effective

Khonburi Sugar Public Company Limited and its subsidiaries

For the year ended 31 December 2012

Note to Financial Statements
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 TAS 12 Income Taxes 

             

4.1 Revenue recognition

 Sales of goods

 Interest income

 Dividends

4.2 Cash and cash equivalent

Notes to Financial Statements
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Note to Financial Statements

4.3 Trade accounts receivable

4.4 Inventories

4.5 Investments

4.7 Borrowing costs
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4.8 Intangible assets

4.9 Related party transactions

4.10 Long-term leases

4.11 Foreign currencies

4.12 Impairment of assets

Notes to Financial Statements
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4.14 Provisions

4.15 Income tax

4.16 Forward exchange contracts

 Leases 

 Allowance for doubtful accounts

 

 

Note to Financial Statements
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 Intangible assets

 

6. Seasonality of operations

  

7.  Related party transactions

 Transactions with subsidiaries :     
     

 Transactions with related companies :     

2012 2012

Notes to Financial Statements
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    2012 2011 2012 2011

 Account receivables - related party (Note 9)    

 Interest receivable related party (Note 9)    

 Other receivables - related party (Note 9)    

 Accrued expenses - related parties (Note 20)   

 

 

  

 

2012

 

20122011 2011

 Short-term loan to related parties

       

2011 2012

Note to Financial Statements
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8.  Cash and cash equivalents

9.  Trade and other receivables

                                                                                                                                                                                  

  

     

       

     

     

     

 
2012

 
2012

 
2011

 
2011

 

Notes to Financial Statements
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10. Planter receivables

              

 

11. Sugar cane plantation loans
             

12. Inventories                                        

 

 

 2012 2011 2012 2011 2012 2011

 Planters receivable - sugar cane  

 Total planters receivable

 

2012
 

2011

 
2012

 
2011

/ 

Note to Financial Statements
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 2012 2011 2012 2011 2012 2011

             

  Receivable from compensation for production and distribution of sugar

 

 
2012

 
2011

/ 

Notes to Financial Statements
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14.  Investment in subsidiaries 

                     

 

 Dividend received

15. Other long - term investments

    2012 2011 2012 2011 2012 2011

 Available-for-sale securities  

 Common stock  

2012 2011

Note to Financial Statements
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 Other investments  

 Common stock  

 
2012

/ 

 
2011

16.  Property, plant and equipment
                                                                                                                                                                                         
                                                                                                                                                      

Cost        

Accumulated depreciation         

Net book value         

     

Notes to Financial Statements
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Cost         

Accumulated depreciation         

 

    

         

  - - - - - - - - -

         

 

Net book value         

     

17. Intangible assets

 

Note to Financial Statements
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 Cost :  

 Amortisation :  

 Net book value  

 Amortisation expenses  

18. Non-current assets   

                      

 

2012
 

2012
 

2011
 

2011

Notes to Financial Statements
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20.  Trade and other payables               

 

 

 

2012

2012

2012

2012

2011

2011

2011

2011

Note to Financial Statements
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21. Long-term loans
                                   

 

 

Notes to Financial Statements
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2012 20122011 2011

                          

                                                                                                           
                                                                                                                                    

                                
                                                                                                                                    

                                                                                                                                         
                                                                                                                                    

Note to Financial Statements
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                                                                                                                     2012                      2011                 2012                   2011

                                                                          

 

    

       2012 2011 2012 2011 

 

 

2012 2012

  

(Unit : Thousand Baht)

2011 2011

Notes to Financial Statements
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24. Share Capital

25. Statutory reserve

26.  Expenses by nature

                                                          

                                            

  

 

2012 20122011 2011

Note to Financial Statements
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27.  Promotional privileges

28.  Earnings per share

29.  Financial information by segment

                                                                                                                                                                                 

  

2012 2012 2012 2012 2012

 

2011

 

2011

 

2011

 

2011

 

2011

Notes to Financial Statements
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                   2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 

 

30.  Provident fund

31. Dividends paid

 2012   

    
         
        

        
32.  Commitments and contingent liabilities

32.1 Capital commitments

32.2 Operating lease commitments

  

Note to Financial Statements
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32.4 Cane sugar sales commitments

32.6 Guarantees

32.7 Commitments in respect of uncalled investments

33. Financial instruments

33.1 Financial risk management

 

 

Notes to Financial Statements
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 Financial assets      

 Financial liabilities

 

                                                                                                               

 Financial assets      

 Financial liabilities

Note to Financial Statements



84

 

                       

 Financial assets      

 Financial liabilities

 

                                                                                                                    

 Financial assets      

 Financial liabilities

Notes to Financial Statements
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        2012  2011  2012  2011

 

Note to Financial Statements
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34. Capital management  

35. Events after the reporting period

Notes to Financial Statements
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Note to Financial Statements
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1. REMUNERATION OF AUDITOR (AUDIT FEE).

2. REFERENCES.

The Registrar : 

Auditor :  

Legal Advisor : 

 

Remuneration of Auditor and References






